Foundation for Finnish Inventions

Mr. Juha Jutila, Executive Director, Foundation for Finnish Inventions
The meeting was opened by a welcome speech of Mr. Juha Jutila, Executive Director of the Institute. After a general presentation of the structure of the Foundation for Finnish Inventions, Mr. Juha explained the main aim of the Foundation: to support and help private individuals and small entrepreneurs residing in Finland to develop and exploit invention proposals. 

The Foundation’s constantly updated Invention Market provides entrepreneurs with new businesses and product ideas for licensing. Mr. Jutila remarked that quite a number of projects can be completely financed with their funds even without special warranties (risk financing is quite common). 

The main policy lines adopted by the Foundation are given by the Ministry of Trade and Industry which provides the budget available to the Foundation. Only start-up companies and private individuals can benefit from the Foundation’s funds. Funds managed by the Foundation amount to 5,5 Meuro per year. The average amount of investments is about 8,000 Euros (ranging from a minimum of 2,000 Euros and a maximum of 100,000 Euros). The number of projects commercialized in 2003 was 40. The number of invention proposals submitted was 2,500 while around 800 funding applications were financed and 250 risk financing proposals were funded. Furthermore, 18,000 Euros were spent in the same year by the Ministry for the provision of advisory services. 

