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Lauri Ylöstalo, Managing Director of Otaniemi Science Park
The meeting was opened by a welcome speech by Mr. Lauri Ylöstalo, Managing Director of Otaniemi Science Park. Mr. Ylöstalo explained that the technological park of Otaniemi is one of the biggest and most important ones in northern Europe with its 14,000 technology students, 3,000 researchers, 2 start-up companies and 3 large companies. In the Helsinki Region only 15 incubators are present. 

Mr. Ylöstalo remarked that due to the lack of raw materials in Finland, development policies focus on knowledge and research as ideas are the most important Finnish resources for the development of the territory. This is the reason why there is a big concentration of universities and science parks in the Greater Helsinki Region which actively collaborate and - since year 2000 – which are involved in building and developing international clusters. The main function of Otaniemi Science Park is to work as a business incubator. Its results, achieved mostly during the nineties, have been extraordinary: more than 5,000 jobs created, 150 Meuro of annual wages, 90% success rate of financed start-up companies. 

